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 Sales in the Bay Area inched up 0.3% from July and 

declined 6.5% from August 2017. While Marin and 

Napa counties posted significant gains, they make up a 

small percentage of the region’s overall sales. Every other 

Bay Area county experienced a sales decline with San 

Mateo performing relatively better than the others, 

recording a modest 1.8% annual decline. San Francisco 

County saw a double-digit sales drop; and Santa Clara (-

8.2%), Contra Costa (-10%), Solano (-8.9%) and 

Sonoma (-7.7%) counties declined. 

 Sales in the Inland Empire were down 5.6% from a year 

ago: Riverside (-6.6%) and San Bernardino (-4.3%). 

 Although Kern and Merced counties posted annual sales 

gains slightly better than 10%, sales for the Central Valley 

Region as a whole were down 5.5% from a year ago. 

Every other county of the region was flat or down from a 

year ago. 

 The Bay Area continues to see prices climb ever-higher 

with many markets experiencing double-digit growth in 

closed-sale prices. However, this may be a reflection of 

the fact that most of the growth in transactions has come 

from the top end of the market, which could cause larger 

swings in the median price. Alameda, Napa, San 

Francisco, Santa Clara, and Solano counties all recorded 

double-digit, year-over-year price gains. 

 Home prices in Southern California also rose even as sales 

faltered. That home prices continue to rise modestly 

suggests that demand has not eroded completely, but 

rather has eased slightly. Every county in the region 

recorded price growth from a year ago. 

 Statewide active listings rose for the fifth consecutive 

month after 33 straight months of declines, increasing 

17.2% from the previous year. August’s listings increase 

was the biggest in nearly four years. 

 Much of the listings increase is attributable to lower-priced 

properties. The number of homes available for sale and 

priced below $750,000 grew more than twice as much 

as homes priced above that price level. 

 The unsold inventory index, which is a ratio of inventory 

over sales, rose again from 2.9 months from August 2017 

to 3.3 months in August 2018. The index measures the 

number of months it would take to sell the supply of 

homes on the market at the current sales rate. 

 The median number of days it took to sell a single-family 

home ticked up from 18 days in August 2017 to 21 

days in August 2018. 

 CAR’s statewide sales price-to-list price ratio was 

essentially flat from a year ago at 99.5%. The ratio in 

nearly every county of the Bay Area exceeded 100%, 

indicating a tight supply of available homes for sale. 

 The 30-year, fixed-mortgage interest rates averaged 

4.55% in August, up from 3.88% in August 2017, 

according to Freddie Mac. The five-year, adjustable 

mortgage interest rate also increased in August to an 

average of 3.87% from 3.15% in August 2017. 
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California’s housing market falters for fourth straight month as 

high home prices take toll on demand, CAR reports 
 

 California’s housing market dropped below the 

400,000-level sales benchmark for the first time in more than 

two years as high home prices and eroding affordability 

combined to cut into housing demand, according to a recent 

report by the California Association of REALTORS
® 

(CAR). 

 Existing, single-family home sales totaled 399,600 in 

August on a seasonally adjusted annualized rate, down 

1.8% from July and down 6.6% from August 2017. 

 August’s statewide median home price was $596,410, 

up 0.8% from July and up 5.5% from August 2017. 

 Statewide active listings rose for the fifth consecutive 

month, increasing 17.2% from the previous year. 

 “Home sales activity remained on a downward trend for the 

fourth straight month as uncertainty about the housing market 

continues to mount,” said CAR President Steve White. “Buyers 

are being cautious and reluctant to make a commitment as they 

are concerned that home prices may have peaked, instead 

waiting until there’s more clarity in the market.” 

 “While home prices continued to rise modestly in August, 

the deceleration in price growth and the surge in housing supply 

suggest that a market shift is underway,” said CAR Senior Vice 

President and Chief Economist Leslie Appleton-Young. “We 

are seeing active listings increasing and more price reductions in 

the market, and as such, the question remains, ‘How long will it 

take for the market to close the price expectation gap between 

buyers and sellers?’” 

 Other key points include: 

 On a regionwide, non-seasonally adjusted basis, the 

Southern California region led the state’s sales decline, 

falling 8% percent from a year ago. San Diego 

experienced a double-digit decline of 10.4%, while 

smaller declines were reported in Orange (-9.75%) and 

Los Angeles (-8.9%) counties. 
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If Fido is Not Invited,  

We’re Not Going! 
  

 87% of dog and cat owners said 

their pets’ needs were very important 

during their home search and took 

their pets’ needs into account when 

looking for a home. Also included in 

that list were reptile owners (98%), 

horse owners (91%) and fish 

owners (87%). 

 What a luxury to be able to 

consider your pets when buying a 

house.  It’s not my parents’ home 

buying days!  

 Have we set the bar a little high 

for the expectations of our children in 

what is essential in buying a house?  

It used to be for shelter for your 

immediate family, affordability and 

location.  Apparently, it’s still the 

entrée, but pets are a definite side 

dish and a must have.   

 Now, when I speak with a 

prospective home buyer, I always ask 

about their pets’ needs. Repeatedly 

this has been a big consideration, so 

with that in mind, make room for 

Fido… 

 Beautiful Panoramic View 
in Old Creek Ranch 

3 Bedrooms plus Optional 4th, 3.5 Baths, 
Crown Mouldings, 3 Fireplaces, 3090 sq. ft. 

$854,900 

Just Call Judy! 760.274.5910 



10 Golden Rules of Retiring Rich 

Maryalene LaPonsie for MSN Money  9/12/2018 

 

 Think retiring rich is out of reach for most people? Think 

again! With a little planning and self-discipline, you could be 

rich before you know it. Follow these golden rules and watch 

your nest egg grow: 

 Rule 1: Spend less than you earn - The formula for 

retiring rich starts with you putting money in the bank. Social 

Security benefits alone won’t be enough to live the good life 

during your golden years. Money Talks News founder Stacy Johnson recommends 

you spend only 90% of the money you make and sock the remaining 10% away. 

So if you have zero savings right now, concentrate on building up an emergency 

fund in a savings account first. Once your rainy-day fund is full, put that 10% 

you’re not spending into a dedicated retirement fund. 

 Rule 2: Start saving early - Thanks to the power of compounding interest, a 

little money saved now can go a long way at retirement time. But to get the most 

benefit, you’ll want to start saving as early as possible. Let’s say you’re 20 years 

old and can manage to put away only $100 a month into your retirement fund. 

Assuming you average 8% returns, you’ll be closing in on a half-million dollars by 

age 65. Even better, over that 45-year period you’ll only have invested 

$54,000 of your money to get all that cash in return. If you wait until you’re 40 

to start saving $100 a month, you’ll put in $30,000 of your money and rack up 

close to $100,000 by age 65. Not bad — but wouldn’t you rather have a half

-million? 

 Rule 3: If you start late, make up for lost time - Maybe you are age 55 

and think you’ve missed your window of opportunity to retire rich. Don’t raise the 

white flag just yet! The government allows those 50 or older at the end of the 

year to make catch-up contributions to their retirement funds. You can contribute 

an extra $6,000 to your workplace retirement program, such as a 401(k), for a 

total annual contribution of $24,500. IRA catch-up contributions are $1,000 

for a total allowable contribution of $6,500 each year. You might think there’s 

no way you’d ever have $6,500, let alone $24,500, to invest in a single year. 

However, you may be surprised at when and how you come into extra cash. You 

may benefit from a loved one’s estate, downsize your home, or sell your boat or 

other large toy that no longer fits your lifestyle. When you find yourself on the 

receiving end of a windfall, don’t blow it on a vacation. Instead, put it in a 

retirement account if you want to retire rich. 

 Rule 4: Don’t leave free money on the table - If someone tried to hand 

you $100, would you say no? That’s exactly what you’re doing when you fail to 

take advantage of a 401(k) employer match. Your company is basically giving 

you free money with just one string attached — you need to pony up some of 

your own cash for the retirement fund too. You won’t get rich by passing up 

golden opportunities like this for extra cash. If your employer offers a 401(k) 

match, make sure you are taking full advantage of it. 

 Rule 5: Minimize your taxes - The rich stay rich because they’re savvy 

enough not to let Uncle Sam take too much of their money. When you’re investing 

your retirement money, be sure to use tax-sheltered accounts such as IRAs and 

401(k)s whenever possible. In addition, be smart about which type of account 

you use. Traditional retirement accounts let you invest money tax-free now and 

then pay the piper once you make withdrawals in retirement. Meanwhile, Roth 

IRAs and Roth 401(k)s tax you now so you can make the withdrawals tax-free.  

You’ll want to discuss with a financial adviser the best option for your situation, 

but as a general rule, Roth accounts are preferable for younger investors since in 

theory you should be making more money when you’re 65 than when you’re 25, 

making your tax rate lower than the rate you’ll pay 

in retirement. However, if you’re within a few years 

of retirement, you may want to consider a 

traditional account to get the tax benefits now. 
 

Continued next month! 
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Rule 6: Take a little risk - You could put all your money in bonds and sleep well 

at night knowing you’ll probably never lose any of your money. But with that 

approach, you’re not going to retire a millionaire. Stocks and real estate are where 

the money is to be made, but they come with the risk of a housing bubble bursting 

or the stock market crashing. Take heart, though, in knowing that stocks and real 

estate have historically appreciated over the long run. 

 

Rule 7: Stay informed about your investments - Don’t mistake taking a risk with 

being dumb. A smart risk may be investing in an emerging market fund. A dumb 

move may be pouring your life savings into a speculative currency. How do you 

know the difference? You find out by researching available investments, weighing 

your options and selecting the amount of risk that works for your unique situation. 

For example, those nearing retirement age may want to minimize their level of risk, 

while recent college grads can be more daring because time is on their side. For 

more help with investing, discover Stacy’s advice on how to open a mutual fund 

and how to select a good investment adviser. 

 

Rule 8: Break free from the herd - When the stock market crashed a decade ago, 

too many people freaked out and sold their investments. You know what? Those 

people took a bad situation and made it even worse. Many sold their investments 

right when the market was bottoming out. They subsequently missed out on one of 

the greatest bull markets in stock market history. The people who are going to 

retire rich are those who snatched up stocks at bargain-basement prices in 2009. 

Same thing goes with the housing market. When the bubble burst, the smart 

people were the ones who were buying houses, not selling. It’s easy — and 

tempting — to follow the herd. But if you want to be rich, keep a cool head and 

make rational money decisions even during a crisis. 

 

Rule 9: Work longer - While you can file for Social Security benefits as early as 

age 62, you’ll get a lot more money if you wait until you’re 70. Once you hit 

what’s considered your full retirement age, you can get a big bump in your benefits 

for every year you wait to start receiving payments — but only up to age 70. 

You may be worried you’ll have one foot in the grave at age 70, but don’t fret. 

According to Social Security actuarial data, at age 70, you should still have an 

average of 14 to 16 years left of life to enjoy. 

 

Rule 10: Maximize your income potential - Finally, if you want to retire rich, 

maximize your earnings. That means no more settling for a dead-end job that pays 

pennies. Look for ways to increase your income so you can boost the amount of 

money you save for retirement. Consider these options: 

 

 Does your current field offer some form of credentialing that could increase 

your opportunities for a raise or a transfer to a higher-paying position? 

 Is there someone in your workplace who could serve as a mentor and help 

advance your career? 

 Are you eligible for one of the government-funded workforce development 

training programs? 

 Did you start a college program and never finish it? Will those credits 

transfer? 

 Can you use an online degree program or vocational classes through a 

community college to earn a degree or upgrade your skills? 
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October HomeWork 

 

 Detach hoses in case of freezing 

temperatures. 

 Remove paints, caulks and liquids 

from garage or garden sheds.  

 Inspect weather-stripping around 

doors and windows and repair or replace 

if necessary.  

 Set thermostats and automatic sprinklers for winter. 

 Store or cover outdoor furniture, toys and grill. 

 Clean gutters after leaves have fallen and make sure downspouts 

are in good repair.  

 Check gauges on home fire extinguishers to ensure a full charge. 

Replace if necessary.   

 Caulk joints and minor cracks on exterior walls and siding. 

 

Source: www.weather.com 

 

 

October Observances... 

 

Breast Cancer Awareness Month is an annual 

international health campaign organized by major breast 

cancer charities every October to increase awareness of 

the disease and to raise funds for research into its cause, 

prevention and cure.  

 

The second Monday of October marks Columbus 

Day, but not all states or regions follow this 

observance. In California, celebrate Indigenous 

People's Day. 

 

The Navy Birthday is on October 13th and 

celebrates the establishment of the US Navy in 1775. 

 

October 15th, White Cane 

Safety Day, celebrates blind and visually impaired 

people's achievements by reminding people about 

the importance of the white cane in helping the 

blind and the visually impaired live with greater 

independence.  

 

National Boss Day or Bosses Day, is a time for many 

workers to appreciate their employers. It is annually 

observed on October 16th.  

 

Halloween is celebrated on October 31. 

Celebrations include costume parties and 

trick-or-treating. Many areas offer month-

long attractions such as “haunted” houses, 

“scare zones,” and Halloween-themed 

festivals with costume contests, and 

pumpkin patches. 
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